LEGISLATIVE FACT SHEET

DATE:  April 11, 2007


BT OR RC NUMBER:  2007-541__

SPONSORING AGENCY (Department/Division/Agency): Jacksonville Economic Development Commission / Business Development Division
Federal or State Mandates:  N/A
PURPOSE/SUMMARY: To appropriate $250,000 from Northwest Jacksonville Economic Development Fund to assist International Baler Corporation to expand its existing 57,000 S.F. facility and construct a 30,000 S.F. building addition to expand its manufacturing facility and purchase machinery & equipment at 5400 Rio Grande Avenue within Jacksonville’s Northwest Area.  The financial assistance recommended is a $250,000 BIG grant and loan to offset a portion of the infrastructure related costs associated with the site development, including utility upgrades, storm water retention and drainage improvements, landscaping improvements, security lighting and parking lot improvements associated with their proposed expansion.  The JEDC reviewed and recommended the project for City Council consideration at their March 8, 2007 meeting.  The NWA Advisory Board approved the request at their April 9, 2007 meeting. 

FUNDING:
  Net Amount Appropriated:  $ __250,000_____________________ as follows:

Net Amount Appropriated: $250,000   
From Account # _JECP353ED-06505 JEE001-01 

Source: NW Business Infrastructure Grant / Northwest Jacksonville Economic Development Fund
IMPACT - FINANCIAL/OTHER: 

International Baler Corporation (IBC) proposes to construct an 30,000 S.F. expansion to their existing manufacturing facility.  The project cost is $1,985,000.  Project will create 15 new full time jobs within 36 months of project completion at an average annual wage of $36,916.  Private capital investment necessary to complete the project is estimated to be $1,735,000.  IBC is responsible for any cost overruns associated with the expansion.  

ACTION ITEMS:

Emergency?



Yes         No X    Justification:__________________________

Fiscal Year Carryover?
Yes _X_ No       __________________________


CIP Amendment?   

Yes ___  No   X    (Attach CIP)


Contract Approval?   

Yes ___  No   X    (Attach a copy only)


Related RC?          

Yes ___  No   X   (Attach a copy)


Waiver of Code?


Yes ___  No   X (Identify Code Provision ________________)


Continuation Grant?

Yes ___  No _X__ ______________________________________________________________________________

(Please Complete and Return Immediately)

To:
MBRC, c/o Roselyn Chall, Budget Division, Suite 325

cc:
Adam Hollingsworth, Council Liaison

Mayor's Office, Fourth Floor, City Hall at St. James

From:
Steven Emery, Chief, Jacksonville Economic Development Commission
Phone: 630-1618



Fax: 630-2919
______________________________________________________________________________ Contact Person: Joe Whitaker        Telephone:  630-1624      FAX: 630-1485     Email: josephw@coj.net
FACT SHEET IS REQUIRED BEFORE LEGISLATION IS INTRODUCED
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